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TINH HINH GIAI NGAN DAU TU CONG TRONG NAM 2024 !’

Theo bao cédo tv B& Tai chinh, tinh dén hét ngay
31/12/2024, ca nwdc giai ngan dwoc 548,569 ty
dong ty dong vén dau tw cong, dat 72.9% ké
hoach Thu twéng Chinh phd giao ndm 2024, thap
hon so v&i cung ky ndm truéc vé sb tuyét déi (nam
2023 giai ngan 589,202 ty déng). Nguyén nhan bén
canh mec dinh ki luc cla ndm 2023 con dén tw
vuéng mac trong tha tuc dau tw, cham tré phan bd
ngudn vén, kho khan trong gidi phéng mat bang va

thifu hut nguébn nguyén vat liéu xay duwng,...

Trong ndm 2024, gidi ngan vén dau tw cong tai Viét
Nam van tap trung vao cac thang cudbi nam, chi
tinh riéng thang 12 da ghi nhan 137,616 ty déng von
dau tw dwoc gidi ngan, gap 3.7 1an trung binh vén
gidi ngan trong 11 thang trwéc do va chiém 25%

tbng gidi ngan ca nam.
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HIEU QUA PAU TU CONG CO DAU HIEU CAI THIEN !’
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Tuy c6 sw sut gidm vé sb tuyét dbi so vé&i ndm 2023, song dau tw cong ndm 2024 da c6 sw cai thién tich cwe

vé dd hiéu qua. Nam 2024, tbng vbn dau tw toan xa hoi la 3,692 nghin ty ddng, tang 7.8% so v&i ndm truéc,

song ty trong vén dau tw céng trén tdng vén dau tw toan xa hdi da giam tir 18.3% xudng con 14.9%, cho thiy

von dau tw cong da lam tét vai tro dan dat cho cac ngudn von khac trong phat trién kinh té, hé tro trong

viéc giam ap lwc I1én ngudn ngan sach nha nwéc trong cau phan caa téng dau tw.

DPdng thdi, chi sd hiéu qua st dung vén dau tw ICOR clia nwdc ta trong ndm 2024 ciing da gidm tr 7.89 diém

trong ndm 2023, xubéng con 5.5 diém trong nam 2024, |a mét tin hiéu kha quan cho thay hiéu qua ctia méi ddng

von dau tw da dwoc cai thién.
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CAP NHAT TIEN PO: DU’ AN SAN BAY LONG THANH !’
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Vira qua, Qubc héi da ddng y phé duyét Iui thoi gian dw kién hoan thanh dy an San bay Long Thanh xubng
31/12/2026. Tinh dén hién tai, cAc dw &n thanh phan hiu hét dap ng duoc tién do dé ra:

Cap nhat cu thé

Panh gia tién do

Dw an thanh phan

Dw an thanh phan 1
(Tru s& cac co quan

quan li nha nwéc)

Pung tién do

Trién khai xay dwng tru s& cang hang khong, hai quan, cuc quan ly xuat nhap canh, céng
an dia phwong dang thyc hién theo tién do

Riéng tru s& co quan kiém dich trién khai cham tién do

Dw an thanh phan 2
(cac cbng trinh phuc

vu quan ly bay)

Dung tién do

Mbt g6i thau xay dwng da hoan thanh

Hai g6i thau xay I&p dang trién khai dap &ng tién d9, dw kién hoan thanh vao thang 9/2025.
N&m go6i thau thiét bi chuyén nganh dang trong qua trinh lwa chon nha thau, dy kién hoan
thanh vao ngay 31/12/2025.

Dw an thanh phan 3

(cac cong trinh thiét

yéu trong cang hang
khong)

Pung tién d6

Goi thau 5.10 thi cong nha ga hanh khach: hoan thanh céng tac bé téng cbt thép phan
ngam, dang trién khai céng tac xay twéng gach va méng cau 6ng 16ng.
Goi thau 4.6 dwdng cat ha canh, dwéng lan va san dé tau bay: dang trién khai dao dét,

dép dat va hoan thanh I&p nén, méng va thi cong I&p mat bé téng xi mang

Dw an thanh phan 4

(cac cbng trinh khéac)

Cham tién do

D4 hoan thanh hd so mdi thau nhirng céng trinh cap bach can thiét
22 hang muc cla dy an thanh phan 4 chwa c6 nghién cru quy hoach tdng thé, chwa c6
thiét ké co s&; chua lap dwoc bao céo nghién ciru kha thi; chwa c6 phwong an khép ndi

chung vé ha tang va day chuyén hoat dong v&i cac dw an thanh phan con lai
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Dw an thanh phan 2024 2024 Ty lé Trong nam 2024, dy an cao toc Bac —
TONG 375326 28.855.7 76.9% Nam giai doan 2 c6 ké hoach gidi ngan
- \ . 37,533 ty dong. Tinh dén hét ngay 30/11,
Bai Vot — Ham Nghi 2,721.1 1,609.5 70.9%
ty I& giai ngan toan dy an dat 76.9%, trong
Ham Nghi — Viing Ang 2,721.4 2,279.7 83.8% s i . s s
do hau hét cac dy an thanh phan déu co ty
Viing Ang — Bun 3,999 3,546 88.7% A iai A A
9ANdg g ° |é gidi ngan dat trén 70%.
Bung — Van Ninh 2,125.9 1,751.4 82.4% A , X 3 .

9 Riéng dw an thanh phan Hoai Nhon — Quy
Van Ninh — Cam L 2,263.3 1,997.4 88.3% Nhon va QUy Nhon — Chi Thanh co ti |é
Quang Ngéi — Hoai Nhon 4,381.8 3,119.1 71.2% gidi ngan thap hon trung binh, 1an lvot dat
Hoai Nhon — Quy Nhon 3,152.4 1,705.5 54.1% 54.1% va 62.5% chu yéu do cham giai
Quy Nhon — Chi Thanh 4,055.2 2,533.4 62.5% phong mat bang va di doi ha tang ki thuat

dién cung diéu kién thoi tiét khong thuan
Chi Thanh — Van Phong 2,884 2,052.2 71.2%
loi tai khu vipee thi cong.
Van Phong — Nha Trang 3,335 2,567.5 77%
Cén Tho — Hau Giang 2,568.3 2,186.2 85.1%
Hau Giang — Ca Mau 3,776.3 3,507.6 92.9%

Nguédn: B Tai chinh y \
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PONG LUC TU MOI TRUONG VI MO

Tai Hoi nghi Trung wong Pang dién ra vao thang 1 vira qua, Chinh phi d& ban hanh nghi quyét dé ra
muc tiéu ting trwdng GDP dat it nhat 8% trong nadm nay, tao da cho nhirtng nam tiép theo tang
trwdng hai chi¥ s6. Theo dé, Chinh Phi cling da quyét dinh phan bd 900,000 ty dong dé hoan thanh
muc tiéu tang trwéng, cao hon 36% so véi tbng vén dau tw cdng gidi ngan ndm 2024 (tinh dén hét
ngay 31/1/2025) va ciing cao hon xap xi 109,000 ty ddong so véi mic ké hoach da dé ra trwdc do
(790,700 ty dong). Cung va&i viéc ndm 2025 la cdt mbe quan trong khi 1a ndm ban & cho Pai hoi Pang
toan qudc 1an thi X1V va 1a nam két thic clia Ké hoach Dau tw cong trung han 2021 — 2025, ching toi

cho rang dau tw cong sé dwoc chu trong va co nhiéu dong lwc tang trwdng manh mé trong ndm nay va

cac nam toi.
DPau tw cong qua cac nam Tang trwéng GDP qua cac nam
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Ngudn: Bo Tai chinh, Téng cuc Théng ké
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Co s& m& rong chinh sach tai khoa: Theo Bo tai chinh,
no coéng tinh dén cudi ndm 2024 wéc tinh khodng 4-
4.1 triéu ty ddng, twong dwong véi khodng 36 - 37% GDP,
twong dwong ty 1& ndm 2023. Chang t6i cho rang ty & no
c6ng/GDP cua Viét Nam van dang & méc an toan néu so
v&i mirc tran no cong 1a 60% GDP ma Québc hoi da dé ra
dén nam 2030, tir dé cho thay duv dia tai khoéa con rat doi
dao dé thyc hién linh hoat cac chinh sach tai khéa nham

dan dat va tao dong lwc cho nén kinh té trong thoi gian toi.

Giam chi thwong xuyén, tang chi dau tw phat trién. Vira
qua, Trung wong ban hanh Nghi quyét 18 yéu cau thyc hién
tinh gon t& chirc bd may. Chinh sach nay sé truc tiép thu
hep ciu phan chi thwong xuyén trong tdng chi ngan séch
nha nwéc (hién tai chiém téi 70.48%), tr d6 lwong vén sé
dwoc phan bd nhiéu hon sang chi dau tw phat trién nham

thac day tang trwdng kinh té.

PONG LUC TU MOI TRUONG Vi MO "
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PONG LUC TU MOI TRUONG VI MO !’

Nam 2025, Ngan hang Nha nwéc cling da dat
muc tiéu tang trwéng tin dung dat 16%, cao nhét
trong nhiéu ndm tr& lai day. Theo d6, dau tw cdng
c6 thé dwoc hudng loi bdi khi tin dung tang truéng,
hé thdng ngan hang c6 thé cung cap nhiéu khoan
vay hon cho Chinh phd. Cung vé&i d6, chi phi vén
vay cling c6 thé giam di néu Ngan hang Nha nuéc
gidm 1&i suit nham kich ciu tin dung trén toan hé

thdng.
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Luat Pau tw cong stra déi bat dau c6 hiéu lwe. Tl 1/1/2025, Luat Dau tw cong stra dbi bat dau co hiéu

lwe, véi cac diéu chinh ndi bat trong viéc hoan thién khung phap Iy nham nang cao hiéu qua quan ly va st

dung vén dau tw cong, tap trung vao ba nhém van dé chinh: phan cip thdm quyén quyét dinh chi trwong

dau tw, diéu chinh tiéu chi phan loai dw an, va tang cwdng co ché giam séat, quan ly von dau tw cong.

Nhirng diéu chinh nay dwoc ky vong sé thic day tién do giai ngan, thao g& cac diém nghén, nang cao hiéu

suat sir dung vdn va tao déng lwc cho tang trwdng kinh té trong nam 2025.

|



NHIEU DU AN bU'OC DAY MANH !’

Nhiéu dw an dwoc chi dao quyét liét thwe hién. Nam 2025,
Chinh Phi d&t muc tiéu day nhanh tién d6 hoan thién va dau
tw méi hang loat dw an trong diém. Chi riéng B6 Giao thdng
Van tai, dw kién c6 19 dy an khéi cong mdi va 50 dw an vé
dich, trong dé cé 6 dw an cao téc dac biét quan trong. Ngoai
ra, con co rat nhiéu dy an khac dwoc chi dao ddy manh thuc
hién nhw Dw 4n Puwdng sat cao tbc Bédc — Nam, Nha may dién
hat nhan Ninh Thuan,... Viéc trién khai cac dy an v&i tinh
than quyét liét clia cac clp sé la tién dé cho trién vong tang
trwdng ctia diu tw cdng trong ndm 2025 va cac nam tai.

M6t s6 dw an c6 mirc dau tw Ién sé khéi cong trong thoi
gian téi:

(1) Dw 4n Pwérng sat téc d6 cao Bac — Nam: tong von dau
tw 67 ty USD, dw kién kh&i cong cudi 2027

(2) Dw 4n Pwéng sat két néi Viét Nam — Trung Quéc: tong
von dau tw 8.3 ty USD, dw kién kh&i cong trong ndm 2025

(3) Dw 4n Nha may dién hat nhan Ninh Thuan: dy kién khoi
cong ndm 2025, tbng mirc dau tw hang ty USD
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Céc dw an cao toc quan trong khéi cong nam 2025

Cao téc Cho’ Méi — Bic Kan
28.8km — VDT: 5,570 ty dong

Cao téc Cao B6 - Mai Son
15.24km — VDT: 1,875 ty dong

Cao téc Cam L6 - La Son
98.35km — VDT: 6,488 ty dong

Cao téc La Son — Hoa Lién

65km — VDT: 3,010 ty déng

Cao téc My An — Cao Lanh
26.6km — VDT: 6,127.8 ty dong

Cao téc Dau Giay — Tan Phu
60.24km — VDT: 8,981 ty dong
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Ap lwe trong huy ddng vén. Trong ban Dy toan Ngan sach Nha nuwéc 2025, Bd Tai chinh da dé ra
mirc dw toan cho thu va chi ngan sach Nha nwéc nam 2025 lan lwot 1a 1,701 va 2,119 nghin ty déng.
Chi ngan sach chiém 3.6% GDP, cao hon nam 2024 ca vé ty trong va sb tuyét di.Voi dw kién chi
thuwdng xuyén la 1,260 nghin ty déng va mirc dau tw céng can thiét cho mirc tang trwdng 8% la khoang
825 nghin ty déng nén dé& hoan thanh k& hoach dé ra, huy déng vén chac chan sé chju nhiéu ap luc

trong thoi gian toi.

Toéc dd giai phong mat bang con cham do vwdng méc lién quan dén phap 1y, quy trinh phirc tap dan
dén thdi gian kéo dai. Pong thoi, viéc thiéu quy dat dinh cw va khéng cé sy déng thuan ctia ngwdi dan
cling 1& van dé lam cham tién d6 giadi phong mat bang. Viéc trién khai gidi phéng mat bang khong dat tién
do sé kéo theo cham tién dd dw an khi khéng c6 mét bang dé trién khai thi cdng, da cé vén nhwng khong
thé thwe hién. Day ciing 1a diém nghén kéo dai clia dau tw cong, doi hdi phai c6 nhirng bién phap giai
quyét dé hoan thanh dwoc ké hoach da dé ra.

Thiéu hut mét sé loai nguyén vat liéu xay dwng. Mot sé dw an dau tw cong hién nay dang gap phai
tinh trang thiéu hut cac ngudn nguyén vat liéu xay dwng quan trong nhw cat xay dwng, da xay dwng hay
dat dap nén do khan hiém ngudn cung hodc gap khé khan trong qua trinh xin cp phép khai thac. Diéu
nay anh hwdng dén tién dd trién khai thi cong dw an va sé 1a kho khan can giai quyét néu mubn hoan

thanh ké hoach dau tw cdng da dé ra trong ndm 2025.
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TINH HINH TRUNG QUOC GIAI POAN 1999 - 2007

Trong giai doan 1999 — 2007, Trung Qudc da ddy manh dau tw cdng, tap trung vao cac du an co s& ha
tang nham kich thich nén kinh té trong nwéc sau Khiing hoang Tai chinh Chau A nam 1997. Trong thoi ky
nay, Trung Quéc dat mirc tang trwéng GDP binh quéan hai chir s, véi ddng lwc chinh dén tir dau tw
toan xa hoi. Ty trong dau tw tai san cd dinh trong GDP da tdng manh, tr 32.7% nam 1999 |én 43.2% vao
nam 2007, phan anh vai trd quan trong cta dau tw céng trong qué trinh thic day tang trwdng. Nhivng déc
diém nay co6 s twong déng véi tinh hinh hién tai cia Viét Nam, khi dau tw céng dang dwoc xem la déng
lwe chinh dé& hd tro nén kinh té. Do dé, viéc rat ra bai hoc tr mé hinh phat trién cta Trung Quéc trong giai

doan nay sé co lgi cho qua trinh thyc hién cua Viét Nam.

Tang trwdng GDP cua Trung Quéc Ty trong dau tw tai san cd dinh trong GDP cta Trung Quéc
% giai doan 1998 - 2010 % giai doan 1998 - 2007
16 14.2 50
14 114 12.7 45 42.6 43.8 43.2
12 10.0 10.1 9.7 106
94 40
10 85 83
78 77
8 35 331 327 325
6 30
4
5 25
0 20
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Ngudn: World Bank, Cuc Théng ké Quéc gia Trung Quéc |
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Chu trong dau tw co s& ha tang. Cac du 4n dau tw céng cla Trung Qudc trong giai doan nay dac biét
tap trung xay dwng dwéong sa, cau cang, san bay va hé thdng vién théng. Diéu nay da gilp co s ha
tang cta Trung Qudc cai thién dang k&, tao diéu kién cho san xuat, thwong mai va thu hiat vén dau tw
nwdc ngoai, tlr dé khién vén nha nwéc thue hién dang vai tro 1a vén méi cho cac ngudn vén khac nham

thic day tang trwdng kinh té.

Pam bao chat lwong thay vi sé lwong khoan dau tw. Tinh trang duw thira cdng suéat da tré thanh mét
van dé cta Trung Quéc khi ty 1& cong suét hiéu dung thwong duy tri & mire dwdi 80%. Nguyén nhan cda
van dé nay dén t viéc dau tw cong lién tuc dwoc ddy manh ma khéng tinh dén nhu cau thyc té cia thi
trwdng, khién hiéu qua dau tw giam sut va gay lang phi nguén vén. Vi vay, trong qua trinh thwe hién dau
tw can nghién clru ki thj trwérng va chon loc cac dy an dé dam bao hiéu qua st dung vén, tranh tinh

trang dw thtra va lang phi nguén lyc.

Kiém soat ng cdng. Viéc gia tang dau tw cdng sé dan dén viéc Chinh phl tang cwéng vay no dé tai tro
cho céc khoan dau tw nay. Ty l&é no céng trong GDP cla Trung Quéc cling da tang ttr 21.9% nam 1999
|én 29.2% vao nam 2007, cho thdy ap lwc tr no cong da tang 18n cung pha véi tang trudng kinh té. Do
do, trong bdi canh cda Viét Nam hién tai, kiém soat chat ché no cong va ddm bao hiéu qua st dung vén

sé& can dwoc chi trong d& dam bao sy phat trién bén virng.
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Nam 2024, HHV ghi nhan doanh thu dat 3,308 ty déng (+23% YoY), leii nhuan sau thué dat 473 ty déng

CONG TY CO PHAN PAU TU HA TANG GIAO THONG PEO CA

(HSX: HHV)

(+29% YoY). Bong gop chinh vao sy tang trwdng doanh thu dén tir mang thu phi BOT va xay lap:

Mang thu phi BOT: Doanh thu mang nay cta HHV trong ndm 2024 1a 1,914 ty dong (+21.7% YoY) chi
yéu do lwvu lwong xe qua cac tram thu phi ciia HHV da tidng so véi cling ky. Trong trung han, chdng toi

cho rang lwu lwong xe qua cac tram thu phi ctia HHV c6 thé sé tiép tuc tdng do nhu cau di lai va van

chuyén hang hoa ngay cang Ién theo da tang trwédng clia nén kinh té.

Mang xay lap: HHV ghi nhan 1,152 ty ddng doanh thu xay I&p (+10% YoY) trong nam 2024. Chiing toi

ki vong mang xay lap ctia HHV sé tiép tuc tang trwdng nhd hwéng loi ttr chd trvong ddy manh giai

ngan vén dau tw céng cta Chinh ph.

Lwu lweng qua cac tram thu phi BOT ctia HHV
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Nguén: HHV, PSI téng hop

Doanh thu cac mang kinh doanh cta HHV
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' TONG CTCP XUAT NHAP KHAU VA XAY DUNG VIET NAM Q’

(HSX: VCG) PETROVETHAM
Doanh thu hop nhat ndm 2024 cua 1 dong K&t qua kinh doanh VCG
VCG la 12,873 ty dong (+1.3% YoY). 14,000 12%
Tuy doanh thu di ngang nhwng loi izzzz 10%
nhuan sau thué da ting 2.9 lan so véi 8:ooo 8/
nam twéc, dat mirc 1,158 ty doéng. 6,000 Z
Doanh thu phan Ién dén tr mang hoat zzzz 2%
dong xay l&p khi mang nay dong gop toi 0 N 20: N 20? 0%
71% tdéng doanh thu hoat déng cula Doanhthy W LNST Bién Igi nhuan rong
cong ty. Nguén: VCG, PSI téng hop

VCG hién ciing & nha thiu cta nhiéu dw an diu tw cong trong diém, dwoc chi trong trién khai trong
nadm 2024 va 2025 nhw mét sé dy an thanh phan cla cao tbc Bac - Nam (Dw an Cao téc Van Phong —
Nha Trang, B&i Vot — Ham Nghi,...), g6i thu 4.6 va 5.10 cGia San bay Long Thanh, dwérng Vanh dai 3 —
TP.HCM. Theo d6, nhd hwéng loi tir trién vong ctia nganh dau tw céng, mang xay Iap cta VCG co6 thé

tiép tuc c6 nhiéu co hoi tdng trwdng trong ndm 2025 va cac nam tiép theo.
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CONG TY CO PHAN FECON (HSX: FCN)

Trong nam 2024, FCN ghi nhan doanh thu hoat
dong 1a 3,375 ty dong (+17.2% YoY), lgi nhuan
EBITDA la 391 ty dong va li nhuan sau thué 1a
30 ty dong, cai thién dang ké so v&i cung ky nam
2022 va 2023.

Vira qua, FCN lién tuc tring thau nhiéu dy an moi
véi tong gia tri gan 1,700 ty déng. FCN ciing
dang la don vj thyc hién xay Iap va ddo ham phan
ngam cho dw an Metro Line 3. Theo dé, ching toi
cho rang danh muc backlog v&i khdi lwong dbi dao
nhw vay sé la co sé& tang trwdng cua FCN trong
thoi gian toi.

V@i trong tam thu hat vén FDI va ddy manh dau tw
cbng trong nam 2025, cac linh viec kinh doanh cua
FCN nhuv xay dwng, thi cong nén moéng va phat
trién bat dong san khu céng nghiép ciing dwoc ki

vong sé c6 nhiéu co hdi tang trwdng.
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Ngudn: FCN, PSI téng hop
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Trong ndm tai khoa 2024, CTD ghi nhan két qua kinh
doanh tang trwdng rd rét so v&i nam tai khoa 2023.
Cu thé, cong ty ghi nhan doanh thu 22,906 ty déng
(+38.6% YoY) va lgii nhuan goép tang 98% so v&i
nam trwéc, dat 373 ty dong.

Trong 6 thang dau ndm tai chinh 2025, gia tri hop
ddng ky mai cia cong ty dat 16,800 ty déng, nang
tdng backlog t» ntra cubi ndm tai chinh 2025 1&n gan
35,000 ty ddng. Khdi lwong backlog déi dao s& dam
bdo ngudn cbng viéc ciing nhw doanh thu hoat dong

cho céc quy tiép theo cutia cong ty.

ty déng
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CONG TY CO PHAN XAY DUNG CONTECCONS (HSX: CTD)
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Nguédn: CTD, PSI téng hop

Hién tai, ty 1 tai hop tac trén téng sd dw &n trang thau cia CTD dat xap xi 70%, trong d6 c6 sw tiép tuc

hop tac cta nhivng dbi tac Ion nhw Vingroup, Sun Group, Ecopark, Capital Land... Viéc ap dung thanh

cobng chién lwoc tai hop tac sé gop phan dam béo sy bén virng trong doanh thu ctia doanh nghiép, dong

thdi tdng cwdng uy tin dé thu hat vén dau tw khi dau tw cong ciing nhw thu hat vén FDI dw béao sé duoc

chu trong trong thoi gian téi.
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/ Chinhanh TP. H& Chi Minh

Léu 1, tha nha PYFCCo, 56 43 Mac £Tnh Chi, Phubing Ba Kao, Quan 1, Tp. HE Chi Minh
Biégn thoai: (84-8) 3914 6789
Fax: (B4-8) 3914 6969

Chi nhanh TP. Viing Tau

Téng 5, tha nha Silver Sea, 56 47 Ba Cu, Tp. Ving Tau
Bién thoai: (B4-84) 254520/22/23/24)26

Fax: (B4-64) 625 4521

) Chinhanh TP. Da Nang

Tang G va Tang 1, Tha nha FvcomBank Ba Nang, Lé A21 dubing 30 thang 4, phudng Héa Cuéing Béc, Quan Hal Chéau,
TP DaNing

Bién thoai: (84-236) 3899338

Fax: (B4-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

CA4c théng tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi la dang tin cay vao thai
diém cong bd. Tuy nhién, PSI khdng dam bao tinh day dd va chinh xéc tuyét déi ctia cac théng tin nay. Bao céo dwoc dwara
dwa trén cac quan diém cla c& nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban,
nadm gitr chtrng khoan.

Nha dau tw chi nén st dung béo céo nay nhw moét nguén tham khéo cho quyét dinh dau tw ctia minh va PSI sékhéng chiu

bét ctr trach nhiém nao trwd'c nha dau tw ciing nhw déi twong dwoc nhic dén trong bao cao nay vé nhirng tdn that cé thé xay
ra khi dau tw hodc théng tin sai léch vé ddi twong duwoc nhic dén trong béo céo nay.
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